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SPE Terms used In presentation

Petroleum Resources Management System
Society of Petroleum Engineers (SPE) - Approved March 2007
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Status

» Block 330 (ERH 40%)

50% increase in mid-point resource estimate to 24 mmBDbl
PACA 1 in production. Over 11,500 Bbl (100% Basis) since Oct 08
PACA 2 completed for future production

» Block 430

Planned new approach to drilling
TATU 2 Up-dip appraisal well (subject to JV approval)
TATU 1 extended production test after glycol wash

 Silver Marlin on hold pending resolution of JV issues




Gavea JV (Eromanga 40%)
Block 330 — PACA Field
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Gavea JV (Eromanga 40%)
Block 330 — PACA Field

Interpretation Pre- & Post PACA 2 well
Before PACA 2 After PACA 2




Gavea JV (Eromanga 40%)
Block 330 — PACA Field

Interpretation Pre- & Post-well 1-NORD-2-SE

» Areas calculated before new well data: >Current Areas
»Area 1:
Minimum area (325 ms contour) =0.9 Km? ML (CS) area (230 ms contour ) = 1.1 Km?
ML (PEN) area (245 ms contour ) = 8.8 Km?2
Most likely area (350 ms contour) = 3.5 Km? > Area 2:

ML (CS) area (390 ms contour) = 1.0 km?2
Maximum area (375 ms contour ) =10.0 Km?




Gavea JV (Eromanga 40
Block 330 — PACA
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Gavea JV (Eromanga 40%)
Block 330 PACA 1 Production

+11,500 Bbl Produced Since October 08 = 4 Production
(ERH 40%)
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Increase in Total Resource (Millions of Barrels)

(100% Equity Basis)

Original oil in place Resource
50% probability of exceeding
Reported October 2008 92 16
May 2009 162 24
% Increase 76% 50%

Note: (1) Total Resource includes 1.7 million Barrels of Reserves (Refer Table 2)

Categorisation of Resources and Reserves

Amounts in Millions of Barrels
Areas refer to Figure 1 (attached)

Area (kmz2) P50 STOIIP
South Block Reserves (Area 2) P90 P50 P10
PACA-1 1.3 1.7 2.1 1.0 11

Area (kmz2) P50 STOIIP
North Block Resources (Area 1) C1 Cc2 C3
PACA-2 16 22 31 8.2 151




Gavea JV (Eromanga 40%)
Block 430 — Tatu Discovery

TATU Exploration Process

WELLS & 4Q 2008 2Q 2009 4Q 2009
RESERVES
TATU-1 WELL Flow testing; 30°API oil | Planned Extended Production Licence and
Production Test ring fence
TATU-2 WELL New well design




Gavea JV (Eromanga 40%)
Block 430 — Tatu Discovery

» TATU 1 had Oil shows over 143m in secondary reservoir targets

o Logs indicate 3-4 intervals with oil saturation >40% and flow potential in
fractured carbonates & basement

o 25 degree API oil recovered on test from lower carbonate reservoir

o Upper carbonate reservoir will be tested during Q3/4 2009 (30 degree API
recovered in earlier test)

* Up-dip appraisal TATU-2 planned for 3Q 2009

o most likely recoverable resource estimate ~ 8MM Bbls in the carbonates
o plus ~ 4MM Bbls in the basement




Tatu up-dip appraisal

/ well location — Depth
Structure Map on
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Tatu Appraisal Well NNW-SSE In-line

#F | LBBHIIC|

W WE DR

ﬂ, 11

g,

7] etive Horon [raquan

i {Blocod3Dertenretscio




Tatu Appraisal Well NE-SW Cross-line
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Gavea JV (Eromanga 40%)
Block 430 TATU 1 — Independent assessment of logs
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Gavea JV (Eromanga 40%)
Block 430 TATU 1 — Independent assessment of logs
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Summary

Capital Structure

e 162m ordinary shares

 ERHOs (30m), ERHCAs (110m) and un quoted director’s options (30m)
Market Cap. = $33m (as at 14 may)

Top 20 hold 45%0

Financial capacity to fund success

Cash at end 1Q 2009 5
Fortrend Facility 10 3 Year equity subscription facility with Fortrend Pty Ltd

opions | |
Exercise of 30m ERHOs 3 If exercised, holder receives 1 ERH + 1 ERHO 20c (exp. July 2012)

Call on ERHCAs 37 ERHCAs forfeited if call not paid




One of Petrobras’ “nodding donkey” - Carmopolis field, Sergipe Alagoas Brazil




This presentation is intended to provide a general overview of Eromanga Hydrocarbons NL (“Eromanga”), its partners
and activities . The presentation contains certain statements which may constitute “forward-looking statements”. Such
statements are only predictions and are subject to inherent risks and uncertainties which could cause actual values,
results, performance or achievements to differ materially from those expressed, implied or projected in any forward-
looking statements.

No representation or warranty, express or implied, is made by Eromanga that the material contained in this
presentation will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of
Eromanga, its officers, employees and advisers expressly disclaims any responsibility for the accuracy or completeness
of the material contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss
or damage which may be suffered by any person as a consequence of any information in this presentation or any error
or omission there from.

Eromanga accepts no responsibility to update any person regarding any inaccuracy, omission or change in information
in this presentation or any other information made available to a person nor any obligation to furnish the person with
any further information.

Eromanga is not licensed to provide financial product advice. This presentation has been prepared by Eromanga
without taking account of any person’s objectives, financial situation or needs. Because of that, people should before
acting on any information contained in this presentation consider the appropriateness of the information having regard
to their own objectives, financial situation and needs.

Eromanga owns the copyright in this presentation. No part of this presentation may be shown or distributed to third
parties or reproduced, stored or transmitted in any form or by any means without the prior permission of Eromanga

Any information is this presentation in relation to Eromanga’s resources is based on the report by Petroleum geo-
Services released by Eromanga to ASX on 7 August 2007 and on Eromanga’s ASX release dated 14 October 2008 which
was reviewed and approved by Mr John Weston , Executive Director of Eromanga , BSc (Hons) and MSc Geology acting
as ErOmanga’s competent person in accordance with the disclosure rules of the ASX .
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