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E&P onshore Brazil – prospective & low cost

Gavea JV 
(Eromanga 40%)

Silver Marlin JV 
(Eromanga 50%)

Brazil is highly prospective:
• Proven petroleum systems
• State monopoly up to 1998

Low cost E&P environment: 
• Plenty of data
• Good infrastructure
• Experienced partners
• Local currency cost base

Very good fiscal terms: 10% State + 1% landholders



Gavea JV (Eromanga 40%)
Block 330

PACA 1 Extended Production Test
• +10,000 Bbl produced since 1 Oct 08 (ERH 40%)
• Production from damaged section of Morro do Chaves Member only

PACA 2 Discovery declared 14 Jan 09
1. Coqueiro Seco Formation (Gross pay 30 meters)
2. Morro do Chaves Member, Penedo Fm (6m)
3. Barra de Itiuba Formation (18 m)

Location of PACA 2

PE 0-14 Mineral Well

PACA 1 Well (PTA 3)
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Gavea JV (Eromanga 40%)
Block 330 PACA 1 Production Test

Producing from cemented portion 
of Morro do Chavez Member only

Preliminary conclusions: 
- long field life
- low cost wells
- low cost production

1 Oct 2008

+10,000 Bbl Produced Since October 08
(ERH 40%)



Gavea JV (Eromanga 40%)
Block 330 – PACA 2 Under Flow Test
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Total of 232m of oil shows



Gavea JV (Eromanga 40%) 
Recoverable 2P reserves of 16 mmBbl

Full field development plan submitted to ANP:

• Very low capex requirement circa $0.8m per development well

• 14 production wells at initial rates of 135 bopd/well using ESPs

• Peak production of <2,000 bopd in year 4 

Block 330 (100% Basis) Probabilistic (mmBbl)

Mean P90 P50 P10

Total Original Oil in Place (100% Basis) 101 28 92 189
Total Recoverable Reserves 18 5 16 33

ERH Share of OOIP (40%) 40% 40 11 37 76



Block 430 (ERH 40%)

Angelim (Petrobras)

Carmopolis (Petrobras)

Carmopolis (Petrobras 100%):
- Brazil’s largest onshore field
- In production since 1963, OOIP = +1.3 Bn Bbl
- Production to date = 300 mBbl, currently 25,000 bopd
- ERH estimates 15 to 20% from fractured basement play
- Oil = 26 deg API

Angelim (Petrobras 100%):
In production since 1968
17 Production wells

15 km

Gavea JV (Eromanga 40%) 
Block 430 discovery flanks large fields



39m Zone CCC completed for production Sept 2008:
• 30-32 API oil
• No water, some gas

}

}
55m oil shows in Muribeca Fm carbonates (6m with 13% porosity):
• Swab test recovered around 1.5 Bbl/hour of oil and water
• Need to test with an up-dip appraisal well

49m oil shows in metamorphic basement:
• Need to test with an up-dip appraisal well
• Zone produces in neighbouring field

Block 430 Deterministic (mmBbl)
3C 2C

Zone CCC (Completed for production Sept 08) 37 18
Other Zones (Basement & Middle Carbonates) 70 30

Total Original Oil in Place 107 48
Total Recoverable 32 10

ERH Share of OOIP: 40% 43 19

}

Gavea JV (Eromanga 40%) 
Block 430 Loc 1 discovery completed for production



Silver Marlin JV (Eromanga 50%)
Proven petroleum system, existing infrastructure

JV started with 5 Blocks
Shot 118 km of seismic
Drill prospects in Blocks 59 & 138

Salvador is the  7th largest city in South America

JV

Silver Marlin apparently for sale

ERH Reviewing commercial options

Drilling Currently on hold

ANP “drill or drop” deadline extended



Summary

10

Funding in place A $ m
Cash at end 4Q 2008 7

Fortrend Facility 10 3 Year equity subscription facility with Fortrend Pty Ltd

Options
Exercise of 30m ERHOs 3 If exercised, holder  receives 1 ERH + 1 ERHO 20c (exp. July 2012)

Call on  ERHCAs 37 ERHCAs forfeited if call not paid

Capital Structure
• 162m ordinary shares
• ERHOs (30m), ERHCAs (110m) and un quoted director’s options (30m)

Market Cap. = $35m (as at 3 April)

Top 20 hold 45%

Financial capacity to fund success



ERH is finding and developing low cost oil

Objective is to become a significant producer of oil:
 Increase in recoverable reserves to +20 mm Bbl (ERH Share)
 Have development plans for a total of 4000 bopd by 2010 from Blocks 330 and 430

Board (l to r): Josh Goldhirsch (CFO), Phil Galloway (CEO), Michael Goldhirsch (Chairman)
John Weston (Executive Director), Christian Turner (Executive Director)

www.erohydro.com



Important Notice & Disclaimer

 This presentation is intended to provide a general overview of Eromanga Hydrocarbons NL (“Eromanga”), its partners 
and activities .  The presentation contains certain statements which may constitute “forward-looking statements”.  Such 
statements are only predictions and are subject to inherent risks and uncertainties which could cause actual values, 
results, performance or achievements to differ materially from those expressed, implied or projected in any forward-
looking statements.

 No representation or warranty, express or implied, is made by Eromanga that the material contained in this 
presentation will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of 
Eromanga, its officers, employees and advisers expressly disclaims any responsibility for the accuracy or completeness 
of the material contained in this presentation and excludes all liability whatsoever (including in negligence) for any loss 
or damage which may be suffered by any person as a consequence of any information in this presentation or any error 
or omission there from. 

 Eromanga accepts no responsibility to update any person regarding any inaccuracy, omission or change in information 
in this presentation or any other information made available to a person nor any obligation to furnish the person with 
any further information.

 Eromanga is not licensed to provide financial product advice.  This presentation has been prepared by Eromanga 
without taking account of any person’s objectives, financial situation or needs.  Because of that, people should before 
acting on any information contained in this presentation consider the appropriateness of the information having regard 
to their own objectives, financial situation and needs.

 Eromanga owns the copyright in this presentation.  No part of this presentation may be shown or distributed to third 
parties or reproduced, stored or transmitted in any form or by any means without the prior permission of Eromanga

 Any information is this presentation in relation to Eromanga’s resources is based on the report by Petroleum geo-
Services released by Eromanga to ASX on 7 August 2007 and on Eromanga’s ASX release dated 14 October 2008 which 
was reviewed and approved by Mr John Weston , Executive Director of Eromanga , BSc (Hons) and MSc Geology acting 
as Er0manga’s competent person in accordance with the disclosure rules of the ASX .
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