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Eromanga Hydrocarbons NL
(ASX: ERH,ERHO,ERHCA)

Note: Please refer to the important note and disclaimer at the end of this presentation

ERH Finding and development cost = US $0.5/Bbl

Block 330 (100% Basis, Proved reserves)
Drilling, completion and testing = US $2.5m
Proved (1P) reserves = 5 mm Bbl
Excludes forward development costs (FDCs)



E&P onshore Brazil ïprospective & low cost

Gavea JV 
(Eromanga 40%)

Silver Marlin JV 
(Eromanga 50%)

Brazil is highly prospective:

ÅProven petroleum systems

ÅState monopoly up to 1998

Low cost E&P environment: 

ÅPlenty of data

ÅGood infrastructure

ÅExperienced partners

ÅLocal currency cost base

Very good fiscal terms: 10% State + 1% landholders

Eromanga is working in 2 Basins with 2 JV partners



Gavea JV (Eromanga 40%)

Block 330 Extended Production Test underway

November 2007 
Å 1960s vintage well
Å Untested formation
Å Significant engineering risk
Å Awaiting ANP approval for JV
Å Heads of Agreement

November 2008
Å 3306 Bbl produced and treated
Å 2P reserves of 16 mmBbl (100% Basis)
Å ANP approval of JV
Å Full JV documentation
Å ERH share of costs USD $2m
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(BBL) Well PTA-3 Crude Production

GaveaJV (Eromanga 40%)

Block 330 Extended Production Test underway

Conventional oil field

Water can be managed

Probably cemented part of reservoir

Increasing pump capacity 1 December

Preliminary conclusions: 
- long field lives
- low cost wells
- low cost production

Production now limited by pump capacity



Gavea JV (Eromanga 40%) 

Recoverable 2P reserves of 16 mmBbl

Full field development plan submitted to ANP:

Å Very low capex requirement circa $0.8m per development well

Å 14 production wells at initial rates of 135 bopd/well using ESPs

Å Peak production of <2,000 bopd in year 4 

Block 330 Probabilistic (mmBbl)

Mean 1P 2P 3P

Total Original Oil in Place (100% Basis) 101 28 92 189

Total Recoverable Reserves 18 5 16 33

ERH Share of OOIP (40%) 40% 40 11 37 76



Gavea JV (Eromanga 40%) 

PACA 2 Appraisal/Development Well

Å Civil works commenced Nov 2008

Å Expected to spud January 2009

Å Low cost:  Budget US$ 0.7m (ERH Share 40% share)

Location of PACA 2

PE 0-14 Mineral Well

PACA 1 Well (PTA 3)



Block 430 (ERH 40%)

Angelim (Petrobras)

Carmopolis (Petrobras)

Carmopolis (Petrobras 100%):

- Brazilôs largest onshore field

- In production since 1963, OOIP = +1.3 Bn Bbl

- Production to date = 300 mmBbl, currently 25,000 bopd

- ERH estimates 15 to 20% from fractured basement play

- Oil = 26 deg API

Angelim (Petrobras 100%):

In production since 1968

17 Production wells

15 km

Gavea JV (Eromanga 40%) 

Block 430 discovery flanks large fields



39m Zone CCC completed for production Sept 2008:
Å 30-32 API oil
Å No water, some gas

}

}
55m oil shows in Muribeca Fm carbonates (6m with 13% porosity):
Å Swab test recovered around 1.5 Bbl/hour of oil and water
Å Need to test with an up -dip appraisal well

49m oil shows in metamorphic basement:
Å Need to test with an up -dip appraisal well
Å Zone produces in neighbouring field

Block 430 Deterministic (mmBbl)

3C 2C

Zone CCC (Completed for production Sept 08) 37 18

Other Zones (Basement & Middle Carbonates) 70 30

Total Original Oil in Place 107 48

Total Recoverable 32 10

ERH Share of OOIP: 40% 43 19

}

Gavea JV (Eromanga 40%) 

Block 430 Loc 1 discovery completed for production


